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�-HXGL�������j���+���VSHFWDFOH�GH�MRQJODJH�DEVROXPHQW�YLUWXRVH�GX�&ROOHFWLI�3HWLW�7UDYHUV�DX�7KpkWUH�$OH[LV�
3H\UHW�-�6HUUHV-&DVWHW��HQWUpH�JUDWXLWH� 

�'X����������DX��������������/HV�DQLPDWLRQV�GH�1RsO�SUHQQHQW�SODFH�DX�FHQWUH�YLOOH���OXPLqUHV��DQLPDWLRQV�
PXVLFDOHV��PDUFKp�GH�1RsO�HW�OD�JUDQGH�URXH��� 

&KqUH�OHFWULFH��FKHU�OHFWHXU�� 
+RUDLUHV�G¶KLYHU��H[SRVLWLRQ�DX�VROHLO�GLPLQXpH��SOXLH�j�YRORQWp��IURLG�TXL�V¶LQVWDOOH��HW�M¶HQ�SDVVH����3DV�GH�SDQLTXH�����/H�
3HWLW�-RXUQDO�GH�1RYDH�YRXV�SURSRVH�TXHOTXHV�LGpHV�SRXU�SDVVHU�GH�ERQQHV�IrWHV�GH�ILQ�G¶DQQpH�� 
/H�PRPHQW�HVW�YHQX�GH�IDLUH�GHV�DFWLYLWpV�G¶LQWpULHXU��G¶DOOHU�DX�FLQpPD��DX�WKpkWUH��YRLU�GHV�H[SRVLWLRQV�RX�HQFRUH�WHVWHU�
OHV�LGpHV�GH�VRUWLHV�SURSRVpHV�SDU�O¶DJHQGD��)DLUH�XQH�FXUH�GH�YLWDPLQHV��IUXLWV�HW�OpJXPHV�GH�VDLVRQ��6H�GpWHQGUH�DYHF�
OHV�MHX[���RX�HQ�YRXV�SORQJHDQW�GDQV�XQ�ERQ�OLYUH���9RLFL�GRQF�XQ�SHWLW�IORULOqJH�G¶LGpHV�SRXU�pJD\HU�FHWWH�ILQ�G¶DQQpH�
����� 
7RXV�OHV�UpVLGHQWV�TXL�VRXKDLWHUDLHQW�SDUWDJHU�XQH�KLVWRLUH��XQ�WpPRLJQDJH��XQH�SDVVLRQ�RX�HQFRUH�GH�SUpFLHX[�FRQVHLOV�
VRQW�LQYLWpV�j�QRXV�HQ�IDLUH�SDUW�YLD�OH�FRXSRQ�GpWDFKDEOH�VLWXp�HQ�GHUQLqUH�SDJH�GX�MRXUQDO�j�JOLVVHU�GDQV�OD�ERLWH�j�LGpHV�
TXH�YRXV�WURXYHUH]�j�O¶DFFXHLO�GH�1RYDH�� 

�'X�������DX����������*UDQG�FRQFRXUV�KLSSLTXH�GX�GRPDLQH�GH�6HUV�© &&, ª���JUDWXLW�PHUFUHGL�HW�MHXGL� 

$�1RYDH���OH�WUDGLWLRQQHO�ORWR�DXUD�OLHX�DX�PRLV�GH�GpFHPEUH�HW�QRXV�DWWHQGRQV�YRV�UHWRXUV�DILQ�G¶RUJDQL�
VHU�XQ�PRPHQW�GH�SDUWDJH�DX�SOXV�SUqV�GH�YRV�HQYLHV�SRXU�FO{WXUHU������HQ�EHDXWp�� 



/D�0pGLDWLRQ�$QLPDOH� 
 
EŽƵƐ�ƐŽŵŵĞƐ�ĚĞ�ƉůƵƐ�ĞŶ�ƉůƵƐ�ŶŽŵďƌĞƵǆ�ă�ƉĞŶƐĞƌ�ƋƵĞ�ůĞƐ�ĂŶŝŵĂƵǆ�ŶŽƵƐ�ĨŽŶƚ�ĚƵ�ďŝĞŶ͘ 
3DUFH�TX¶LOV�QH�VH�VRXFLHQW�SDV�GH�O¶DSSDUHQFH��TX¶LOV�QH�QRXV�MXJHQW�SDV��QH�QRXV�MDORXVHQW�SDV�HW�TX¶LOV�
QRXV�DFFHSWHQW�WHOV�TXH��QRXV�UHFKHUFKRQV�OHXU�SUpVHQFH� 
&¶HVW�JUkFH�j�WRXWHV�FHV�TXDOLWpV�TXH�OD�PpGLDWLRQ�DQLPDOH�IDLW�ILJXUH�G¶RXWLOV�SUpFLHX[�DX�EpQpILFH�GHV�
DGXOWHV�HW�GHV�HQIDQWV� 
 
/D�SUpVHQFH�G¶XQ�DQLPDO�HVW�XQH�LQYLWDWLRQ�j�O¶DSDLVHPHQW��j�OD�GLVWUDFWLRQ�PDLV�DXVVL�j��V¶RFFXSHU�G¶XQ�
DXWUH�TXH�VRL� 
 
/D�IHUPH�6DLQW--RVHSK�SURSRVH�GHV�VpDQFHV�GH�PpGLDWLRQ�DQLPDOH�DYHF�GHV�SRQH\V� 
 
(OOHV�VRQW�HQFDGUpHV�SDU�XQH�LQWHUYHQDQWH�HQ�PpGLDWLRQ�DQLPDOH�HW�VH�GpURXOHQW�HQ�SHWLW�JURXSH�RX�HQ�
LQGLYLGXHO�� 

/H�WDULI�HVW�GH���HXUR�SRXU�OD�SUHPLqUH�UHQFRQWUH�HW���HXURV�SRXU�OHV�VXLYDQWHV� 
 
2EMHFWLI ��$PpOLRUDWLRQ�GH� OD� UHODWLRQ�j� O¶DXWUH�� O¶HVWLPH�GH� VRL�� OD�JHVWLRQ�GHV�
pPRWLRQV�HW�OH�GpYHORSSHPHQW�GH�VHV�FRPSpWHQFHV� 
 
^ŝ� ǀŽƵƐ� ƐŽƵŚĂŝƚĞǌ� ĚĞƐ� ŝŶĨŽƌŵĂƟŽŶƐ� ƐƵƉƉůĠŵĞŶƚĂŝƌĞƐ͕� ǀĞƵŝůůĞǌ-ǀŽƵƐ� ƌĂƉƉƌŽĐŚĞƌ�
Ě͛ƵŶ�ŵĞŵďƌĞ�ĚĞ�ů͛ĠƋƵŝƉĞ͘��ĞƐ�ŇǇĞƌƐ�ƐŽŶƚ�ĂƵƐƐŝ�ă�ĚŝƐƉŽƐŝƟŽŶ�ă�ů͛ĂĐĐƵĞŝů͘� 
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���&RXSH]�O¶pSDXOH�RX�OH�VDXWp�GH�YHDX�HQ�SHWLWV�PRUFHDX[��eSOXFKH]�HW�pPLQFH]�O¶RLJQRQ��/DYH]�OHV�SRLYURQV�

HW�OHV�SLPHQWV�HW�pPLQFH]-OHV�pJDOHPHQW� 

���'DQV�XQH�FRFRWWH��FKDXIIH]�O¶KXLOH�G¶ROLYH�HW�VDLVLVVH]-\�OD�YLDQGH�j�IHX�WUqV�FKDXG��$MRXWH]�OHV�pPLQFpV�

G¶RLJQRQ�HW�GH�SRLYURQ��OHV�JRXVVHV�G¶DLO�pSOXFKpHV�HW�pFUDVpHV��/DYH]�OHV�KHUEHV�DURPDWLTXHV��FLVHOH]-OHV�SRXU�

OHV�DMRXWHU�j�OD�YLDQGH� 

���)DLWHV�UHYHQLU�OH�YHDX�HW�OHV�OpJXPHV��6DOH]�HW�SRLYUH]�OpJqUHPHQW��0RXLOOH]�DYHF�OH�YLQ�EODQF��5DMRXWH]�GH�

O
HDX�HW�OH�FRQFHQWUp�GH�WRPDWHV� 

���3RXUVXLYH]�OD�FXLVVRQ�GXUDQW����PLQ��6DXSRXGUH]�DORUV�GX�SLPHQW�G
(VSHOHWWH��PpODQJH]�HW�ODLVVH]�VXU�OH�IHX�

SHQGDQW���PLQ��(Q�ILQ�GH�FXLVVRQ��DMRXWH]�OH�IRQG�GH�YHDX�HW�OD�PDw]HQD�SRXU�OLHU�OD�VDXFH� 

 

ASTUCES 

WŽƵƌ�ġƚƌĞ�ĂƉƉƌĠĐŝĠ͕�ůĞ�ǀĞĂƵ�ĚŽŝƚ�ġƚƌĞ�ŐŽƸƚĞƵǆ�Ğƚ�ƐĂǀŽƵƌĞƵǆ͘��ũŽƵƚĞǌ�ĚŽŶĐ�ƐƵĸƐĂŵŵĞŶƚ�ĚĞ�ƉŝŵĞŶƚ�Ě͛�ƐƉĞůĞƩĞ�ĐĂƌ�ĐΖĞƐƚ�ůΖŝŶŐƌĠͲ

ĚŝĞŶƚ�ƉƌŝŶĐŝƉĂů͘�^ĞƌǀĞǌ�ĂƵƐƐŝƚƀƚ�ů͛ĂǆŽĂ�ĚĞ�ǀĞĂƵ�ĨĂĐŝůĞ͕�ĂĐĐŽŵƉĂŐŶĠ�ĚĞ�ƋƵĞůƋƵĞƐ�ƉŽŵŵĞƐ�ĚĞ�ƚĞƌƌĞ�ĐƵŝƚĞƐ�ă�ůĂ�ǀĂƉĞƵƌ�ĐŽŵŵĞ�ůĞ�

ǀĞƵƚ�ůĂ�ƚƌĂĚŝƟŽŶ͘ 

������������������������������������������������������������������������������������������������������������������������������������������LC 

(ǀĂĚĞǌ�ǀŽƵƐ�ĂƵ�WĂǇƐ��ĂƐƋƵĞ�ůĞ�ƚĞŵƉƐ�Ě͛ƵŶ�ƌĞƉĂƐ�ĞŶ�ĐƵŝƐŝŶĂŶƚ�ĐĞ�ƐĂǀŽƵƌĞƵǆ��ǆŽĂ�ĚĞ�ǀĞĂƵ�ĨĂĐŝůĞ�ĂƵǆ�ƉŽŝͲ
ǀƌŽŶƐ�ǀĞƌƚƐ�Ğƚ�ƌŽƵŐĞƐ�Ğƚ�ĂƵ�ĨĂŵĞƵǆ�ƉŝŵĞŶƚ�Ě͛�ƐƉĞůĞƩĞ͘� 
�Ğ�ƉůĂƚ�ĐŽůŽƌĠ͕�ŐŽƌŐĠ�ĚĞ�ƐŽůĞŝů�ƌĂǀŝƌĂ�ƉĞƟƚƐ�Ğƚ�ŐƌĂŶĚƐ͘� 
 
WƌĠƉĂƌĂƟŽŶ�Ğƚ�ĐƵŝƐƐŽŶ�ϰϱ�ŵŝŶ�������ŝĸĐƵůƚĠ�͗�ĨĂĐŝůĞ����������ĂůŽƌŝĞƐ�͗�ϮϳϬ�ͬ�ƉĞƌƐŽŶŶĞ 

����J�G¶pSDXOH�GH�YHDX��RX�GH�VDXWp����SRLYURQ�YHUW����SRLYURQ�URXJH 

��RLJQRQ����WrWH�G¶DLO����SRFKH�GH�SHWLWV�SLPHQWV�YHUWV 

+HUEHV�DURPDWLTXHV�DX�FKRL[��URPDULQ��WK\P��EDVLOLF��VDUULHWWH��HWF�� 

��FO�GH�YLQ�EODQF���F��j�FDIp�GH�IRQG�GH�YHDX ����F��j�VRXSH�GH�FRQFHQWUp�GH�WRPDWH 

��FXLOOqUH�j�FDIp�GH�PDw]HQD��VHO��SRLYUH 

35e3$5$7,21���&XLVVRQ�ϰϱ�ŵŝŶ 

�ǆŽĂ�ĚĞ�ǀĞĂƵ�ĨĂĐŝůĞ 



7HVW�SRXU�OHV�GpEXWDQWV�HQ�LQIRUPDWLTXH 
4XL]]�4&0���XQH�RX�SOXVLHXUV�ERQQHV�UpSRQVHV�SDU�TXHVWLRQ 

��/HTXHO�GH�FHV�REMHWV�HVW�LQGLVSHQVDEOH�DX�ERQ�IRQFWLRQQHPHQW�GH�O
RUGLQDWHXU�" 
   /H�FODYLHU 

   /D�VRXULV 

   /H�SURFHVVHXU 

   /D�FDUWH�VRQ 

   /D�ZHEFDP 

��4X
HVW-FH�TXH�OH�%,26�" 

   &
HVW�O
RXWLO�GH�FRQILJXUDWLRQ�GH�OD�FDUWH�PqUH����������������������������������� 

   &
HVW�XQ�MHX 

   &
HVW�XQ�SpULSKpULTXH 

��4XHOV�FRPSRVDQWV�GLVSRVHQW�GH�PpPRLUH�" 

   /D�FDUWH�VRQ 

   /H�GLVTXH�GXU 

   /D�FDUWH�JUDSKLTXH 

   /H�SURFHVVHXU 

   /
DOLPHQWDWLRQ 
5pSRQVHV�GDQV�OH�SURFKDLQ�QXPpUR 

-HX[�6XGRNX 

© /H�FRLQ�GHV�LGpHV ª���/H�SHWLW�MRXUQDO�SDUDvW�WRXV�OHV�WULPHVWUHV��LO�HVW�IDLW�SDU�WRXV�HW�SRXU�WRXV��FKDFXQ�GH�
YRXV�SHXW�V
H[SULPHU�j�WUDYHUV�OXL��9HQH]�QRXV�UHMRLQGUH�WRXV�OHV�PDUGLV�HQ�VDOOH�GH�UHVWDXUDWLRQ���9RXV�SRXYH]�
pJDOHPHQW�QRXV�IDLUH�SDUW�GH�YRV�LGpHV��FL-GHVVRXV�HW�GpSRVHU�FH�FRXSRQ�j�O·DFFHXLO� 
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